C BEE-FrElls

SHES®ME [ 2025F 11 A

REBERER

CEZ-BRWE ( “AER” ) WREBEEIEEBRENEBESREMS - MIRH
WARERIEE - ?F“tﬁs’*zl-?%%’ﬁﬁgiﬁﬁhéﬁffﬁ FETTEBBRENEBES
ZHER FEEMRENEBESECEARATEAE-—EREIARNELES -

FETURBENERRES  mitte - THRAEEFRMS AR ERS -

FEESNEERERE EXE(EPUEBEFEN 70% ) EEKEEM (HlNE
BROMEBETREMERREND ) RENUETHAEMBEFTEEHBUG - A%
s BRAS SREEAEMAS( BRTEARNEERRS )BRTNEBES -
FEESURENEHESEERERE (BARR ) I RRIATRREBESURER
MERES AEERZUNUEBEEFEN 30BRENUBRREEES - AEEI AR
REZUHBEFEN 100%RERNTRHEBNERES - BN EXMRM  XEESEPH
BEANEERRAEEANARSEEFEN S50%R LR -

BEERE

REKIE BRI EESEARAT

ExEEFE 1,838 8=t

BRREE BEEARBEN 5%

EHE 1.25%

fBOER A 5E H

%A =H

FiEA PIRE R EBERMETARAT

5l BEMNEEFEE EEMUAH

A SEETTORE)? 93.4516 &t 12/05/2022

5l mtERR! g ad=R-t

ABEITORE) 4.0% 28/11/2025

AL A EBITORR): CFCDIHI HK Equity

R 5568 (1SIN) A BEEITORE): HK0000850450
ABARB(OKE): HK0000850468

BEEER .
-CEES-FREWNE ( “KER” )
TERENERFES -

- AEESRERHESS (Fls
) BIRERRBREDSMALE B
AR RIBIM AR R A S R
BHRERAZE - PIIURENMEER -
B E/ER ESZ/’*Q‘“@K%;E
RENRBEAR  AERER T8
@Bﬁ&ﬂﬁ%ﬁﬁm&&iﬂ

- P EIRAEEESNREMN
= PENEE TG ER PR
BRI R T A B R fth T 5 P
RANAR - B - PRIFTRERE
BTNEEMRAEZRAEM
AT AR AR 4 T RORTARABLL -

- AESUEARERERSWE
B%#ES BRI ERIRERNE
SR ETS RS MURRBETHEE

HREDGBEEMAREENIA -

HRMSEREHREENATE
B AESNREN RN OIS
PRI -

- REARBRZES A 8T
(REVETEUDIRRSE - BEHE
/\Pﬂ’]%ﬁlm i S oI A RAERI

BEAYBRERIMNEASAS 1]
EERFEEEBESEURES
BRI - A LREE (F R E DD
K &EDTET’E& DK - INREREE 73
IKER

- REEUARBREREMITE
TEFHED R / NRERE - B
ZENETBEAESEAZERI
[ER - BRI EN A RS S EEAR
BARER  REtER - HEEE
B RXSHF/FEER ARE
B~ BAR SRR RSB R

- REE®RSKER  AEEEX
HoREe—1%  UAREEDRE
REBERGEREDNZEH
RE - FERESFILEBENMIEL
RERE - &ﬁm%%%%%ﬁ%
£ TRERAZEFER - BEXR
RATERHBERRNVEE - =F
MOBERR  EFEE THMBR
Bl E REAEERR -



BEEEMIRIA

AEBTORE)
FNES 3.80%
—EA 0.37%
=EA 0.50%
— 2.32%
B HESEDIH 3.58%

E&RE (AEETORE)) 2

18 28 38 48 58 6 8 78 8 A 98 10 8B 118 128 H9ES
2022 REH AEH AEA A#EBEB -027%  -096% -0.02%  0.00% -196% -1.92% 0.25% 0.65% @ A#EH
2023 1.34% -042% 0.73% | 0.55% -0.91%  -0.19%  -0.13% 0.14% -1.70% -1.16% 3.99% 281% @ 5.01%
2024 | 0.17% -0.68% 0.75% -1.72% 1.01% 0.67% | 1.74%  253% 3.07% @ 113% @ 022% -143% -0.81%
2025 0.09% | 0.85% @ -0.35% -0.72% | 1.53% @ 1.23% 0.25% | 0.39% @ 0.56% -0.43% 0.37% 3.80%
EEHUESZEREER (A EET(RE))? HAAEE?
SENEESE ELEiE %
105 o
100 1 HANA FINANCIAL GROUP INC 3.500% Perp 4.33%
B 09 \\/"W’\\,Vﬂ 93.4516 2 AIA GROUP LTD 3.200% 09/16/40 3.52%
7T 90
85 3 HSBC HOLDINGS PLC 5.450% 03/03/36 3.43%
80
NNV I I RRLR 4 TEMASEK HOLDINGS PTE LTD 3.625% 08/01/28 = 3.30%
[eNeoNoloNoNoNolNololNololNollolNollo]
PIAIIIIIIIIIIIN
LN 00 H N0 o N0 NN 5 GOLDMAN SACHS GROUP 5.440% 01/28/31 3.29%
HETEN HEMED >
£5 B
BEVR  —— N
A &
Afﬁ$% | =5
FFEBAMAHER  — HE
T# mam ENE
BEXEKE %@
P — mi,;}{;\ ]
HE - EERE  m—
BHEEES = 5 —
0% 10% 20% 30% 40% 50% 60% 0% 5% 10% 15% 20%
HEEEIRHH >
4B O (2= 4=
A0 — BEIETFEN
AA 482 F 5.07%
A
BBB I
BB mssen
B mmmm
0% 10% 20% 30% 40%




'SRIMEBANKBEE  RERRNSERENNEHFELAESR - RETHAMEINEANER FHBRENNELSM T OEERARSSESBUEE
FEAREYD - TARBHEFLEETORNEEBERDIKE - IRHFBESRNEE - MFERTIVSELDR - REERIE  BXHBRBEEIFSEZA -
TRRBERNKSBHAR/NEHE - WA ERER(%) = (BEWKE x FANARY / RSHANGEEY) / CHAPSEWSE -
‘HeRRREEFEHEEFEFER  LEERGEANBEEEHE  TFERERGERE - B2V R ER - SFEBHAROES -
‘REESRESENEALENE -

CEEIARSIEELE RN ETARE - MU ESEARIEBIEHRESETIR  AFEHEIAR -

CEENFRAREASUIMER ZMETONER  TANEETCERRE YRR ERRBEHEEEEERATHREASNAESERRABFHREL
MREHEGE - WIFARGRRENBELR -

AXEHBERGEEEREARATNERACESRPESHERZZETEZ -

BRI EEEEERAT
G NEERIDIBERE 17-19 SEBMIRK SR ORI EE 8 18 801-802 =
EERA: (+852) 2989 1083 EE: info@pickerscapital.com



mailto:info@pickerscapital.com

