CEE-PHIRF

BRESHE 2026 F4 8

REBRKERE

FESHREARZIBZEZBRENBEPEN LHRT - URHERMERIBE - R
FREAEZAEBERAREER -AESTEEBRENKNPEIN QS RHARNKPE
BIMEEAELE AW A AN ERBEPEEBENAT  LEFEBERE - XESAREN
PEZKREARRSTEHE—BEREOAS - FAESUIRENVRAES - b ENTE
m=aARERS -

EEEERT  BERERBIEXREEED 7T0%NEEFERRENRKRNPENLQT
FEEMR N PEIRIMEERE LA AR BERE PEEHBN AR (BRER
IRIIRENTRFTES - AINEBEEEES) MEAESHPEIEAZRE R A EES
BEHEEFE 20 LRMWAIRET AEESREZUHEEFEN 20%EEN EiER
ERELBETNRE(EEERBINRC BEIR ) EHRE)R / HERY EHHRE
(BRERERAFERHENKRER / HEP/NEER ("TP/NEERL) EHKRE) -

BEEHE

RELIE BRTEESEARAT

BESEERE 280 BEETT

BRREE = is R 5%

EEE 1.50%

RAE 15% ( BKAL)

BOER AER

Z%A (=3=|

SFEA IR B R ER A SR AR AT

Rl BEUEERE HEEpUBAH

ABBTEM(RE) 103.2081 &t 02/01/2019

AFBITEMRR) 65.5919 Eo 16/06/2020

ABARBEA(RE) | 73.2471 AR 30/09/2020
ABETEMNERE) CFCHIEQ HK Equity

FALECE AFBITEMUIRR) CFCHEHI HK Equity
ABARBEN(RE) CFCCECA HK Equity
ABEBTEMNRSR) HK0000483724

Bl B 58 %5 SR ES (ISIN) ABETENORR) HK0000563889
ABARBEN(RS) HK0000563897

Rl HEtEREA =Rt

AFBITEMRR) 4.0% 31/03/2026

EEEH .

1. CES-vBERE(EXES )
BRERQETE(BEEFESE - L
BER/EEI ) EEMNE (b)ET
BRI ESEEEHEEN
ReBESKEBENE KRS 2 UWA
FRNEETENEBEES
BLEHABETHRAZES 59
BEEREFUYSREZEZ
WEXKRENAES -

2. A EEMNEBEEIESERS
REFEPEEREETSEERS

E’JK%UE’Jﬂéﬂ\M‘ © BUR - Sh
B mEt - W EAREARE

EEEE -

3. AERUFRATEIEME
HFEm ZSTEOUES RES
b Hp B2 8a R E AN
mEMERUREASBEAERE
EmBTANGERR -

4. XESMIRERHEMES -
RERBEEERESIESIR
BONBAE -

5. AESOERAEEARFEE
EHAIIRERTE AR IEH
flAEERREERRREMEE
MBERT - EBEMEEER

A A

s -

HERRENSEZEELER
m’ﬁﬁ%ﬁﬁﬁ%EM$mh
BEANREELRCEREBE
$MHﬁAWﬁT%5Wﬁ%
BUASRREE REEERIE
MAMEREUTBEAETF
BEEATEHEBERNBHE -

7. REE2HSRER  FAEE
BRBMIBEE K LARHEE
MRE -BINERSBERBOIA
EHMNRE FAERERILEBSR
BMFLIRERE REABS
REERMPE TRERERS
ER-BERBAIEABER
BWEE EHTONEHRE &
AR BY RS R R B AR R AR
MEXRER -

8. %“Ei@)\iﬁﬁ—:kﬁzziﬁ A8
TEUORE) PIRBRR - A&
BARERE K ET&EE?T@
ANEABER ERBEBFER
WEAXM TIEEREAES
BETBEUEEFENRRD -



ZEEEHEREMRIER

A BT EL(RE) A BB TEM(RS) ABARKEN(RE)
FENES -1.38% -1.19% -4.03%
—@B 6.68% 5.61% 5.90%
=@EA -8.20% -7.11% -10.09%
—4F 18.53% 3.52% 10.30%
BB ESEER 3.21% -22.36% -26.75%

SR AR FEE G A F A - DRI BRI RE S S - MRS - A ZetHl - SRR IRIVIRE -

BE2RR ABEBT(RB)EREN)
1R | 2A | 3B | 4B | 5B | 6A | 7B | 8A | 98 | 10R | 11A | 12A |[#¥ES

2019 | 558% | 3.72% | 2.20% | 2.03% | -852% | 1.20% | -1.21% | -0.24% | -2.87% | 4.87% | -2.29% | 5.53% | 9.43%

2020 | -1.33% | 0.02% | -848% | 8.68% | 497% | 1293% | 6.44% | 6.80% | -3.79% | 4.21% | 3.40% | 10.70% | 51.80%

2021 | 6.61% | -3.53% | -7.80% | 1.30% | -1.20% | 2.51% | -9.22% | -0.70% | -5.54% | 2.92% | -2.34% | -4.76% |-20.70%

2022 | -6.64% | -3.87% | -3.25% | -7.43% | 3.25% | 2.52% | -8.63% | -1.21% |-14.37%|-10.48%| 4.37% | -2.27% |-39.94%

2023 | 856% | -9.39% | 1.20% | -6.35% | -8.12% | 5.01% | 11.48% | -9.27% | -6.83% | -7.16% | 5.22% | -2.07% |-18.91%

2024 | -982% | 6.86% | 0.59% | 7.33% | 2.34% | 0.29% | -3.12% | 2.11% | 20.29% | -3.83% | -4.21% | 2.96% | 20.54%

2025 | 2.04% | 13.24% | 1.23% | -3.75% | 2.36% | 436% | 3.26% | 3.82% | 12.04% | -4.83% | -2.19% | 0.63% | 35.32%

2026 | 743% | -4.80% | -9.62% | 6.68% -1.38%

BERUESZERRR (ABET(RE)EREM) #T KR

HEMUESZOHRERR (ABEET(EE)ESEBN) +ARFR K==
—_— BENEEFE
HKD 210 1 BRIERARAT 7.54%
HKD 190 2 MEEEEEZERABRAT 7.21%
HKD 170 —
o 1o 3 BEBRFEANEROBRAT|  450%
HKD 130 103.2081 4 ELERARAT 3.74%
HKD 110 5 WEBHRHARAD -H B 337%
HKD 90 VN, =
HKD 70 6 FEISERABRAT -H K 3.29%
HKD 50 7 EFEARRERROBRAT 3.22%
S O OO OO OO 8 BEBERWRIERARAS 2.98%
IO O INNNNAMT S S LANLANOD 9 BMKBSHTREOHERAT 2.53%
NN NN NN AN
NN 10 FEERIRHBRAT 2.52%

HHABRIEERBFEEES

PN 1
HETEDH A (LTH)HES 2

FHBEEBHER 15.7%
AETR
ROMEEES
TRl

BEERiE

I

Bl

i

Bt E
BEFXRY

B MR

PEIAthA & B 12.7%

15.5%

77.8%

0% 10% 20% 0% 20% 40% 60% 80% 100%

1. AETEIHABEFRERE R ME 2HABHENMAREFFREAERPE



E LB AT

4 Bfp - BEDSEMELQATESETE - N ERHRMRBAFIEFECT - DURSEFESFIEEMtZ
BURRBBMEN - 2IKMHAYKE - BEERLZZINE2E R - BEM AL EIRAIME
SERME ESERRERCREE - B T MSHERRRNABZS - EHSIBELRNE
BN BERBEHNRE399% -

Al RIRBE R AER - TERPERMBER0EE - AIU " E8EEE Al (Agentic Al) L BEEREH
oK~ ERATREFMERME (AERFE—ZRYNEFEERZERE ) UREEBRT
BRFERER - BARRTEREZRBRELEZINERNER - SRICER - RPERRNEMNEZIR
& ME T Al ErERN - BEHESEHHSZOET -

FREARZN - REEBNIEEFR - 8F 5 AEXE  BERMNBREHCHSERE 10 FHEIEI
@mRE 46%NFEASA - BEEEREEORAEFLEAEZRMGRE - HMTEETUEDRTE -
WENH RIS RGURRVIRIE LR RRE - BILRER - FEN Al BRBFEH - WEEE
*DEFkF“EEEJt%%E%EHHW?iﬁﬁﬁua’]l&)\i@ AMERERARRELEIR - @BEDHEAIY
BEAMERBBNGENGZERE  ERMBHBERRESENARBIR  EHAERW
RIZER - FHPE Al Eﬁgﬁﬁ%%'fﬁﬁé&ﬁ WHEEERERESHAEESENEEEE
MBIZE B £/ Alpha Wz -

\

—l.

Db A S TS ET SR - B TR I e A B A TR A SR IS 18 H A WA SR ST Al -

TARFFRE ~ HETTHED M A & (L) D iR T R B R E A FEH R -

HETTHED M AL G (L DIE i TR RS M B IR R RS Rt 5 -

N ZIREEIEIEHE - INEFEZ AR NAR - VAR AREEI R B HREE IR - BRE I {EA IR E AR SR LA RIS AL
£ WA RSB S A BT A FEEI D © WA CRE RS (E IR E B A BRI © FEHEER%) = (BEADRE x4) / CsHBIERARE -
IREERHERSE M -

AR B E AR A ST AR S N A B R R E R GF L -

Mers & A E AR A E]
w2 fFEISVDIH R 7 SRRSO LA S 17 ## 170103
FEEH: (+852) 2989 1083 ZEZE: info@pickerscapital.com



mailto:info@pickerscapital.com

